SCI: Board Resolution No.24/2020/NQ-SCIEC-HDQT 
On 25 Aug 2020, SCI E&C Joint Stock Company announced the Resolution No.24/2020/NQ-SCIEC-HDQT of Board of Directors on approving the implementation of the plan on share offering to raise charter capital of the Company as follows:

Article 1: Approve carrying out the implementation of the plan on share offering to raise charter capital and the plan to use proceeds from the offering under approval of the General Meeting of Shareholders with the contents as follows:

1. Plan on share offering to raise charter capital:

a. Share offering for existing shareholders according to the method of exercising purchase right with the rate of 1:1, specifically:

· Number of shares expected to be offered: offer 12,099,968 common shares (equivalent to VND 120,999,680,000, according to the par value) to the existing shareholders according to the rate of exercising purchase right of 1:1 (shareholders who hold 01 share will receive 01 purchase right; 1 purchase right will be allowed to purchase 1 newly offered share);

· Offering price: VND 10,000 per share;

· Eligible buyers: existing shareholders who are named in the list of shareholders closed by the Vietnam Securities Depository on the record date for the share offering;
b. Share issuance for the 2019 dividend payment for the shareholders according to the holding rate of 20:1 (the corresponding rate of dividend payment by shares: 5%), specifically: 
· Number of shares expected to be issued additionally: 604,998 shares;

· Total value of shares expected to be issued according to the par value: 6,049,980,000 shares;

· Eligible receivers: existing shareholders who are named in the list of shareholders closed by the Vietnam Securities Depository on the record date;

c. Share offering for the Company’s employees under an employee stock ownership plan (ESOP), specifically: 

· Number of shares expected to be offered: 604,998 shares;

· Total value of shares expected to be issued according to the par value: 6,049,980,000 shares;

· Offering price: VND 10,000 per share;

· Eligible buyers: employees of the Company meeting the selection criteria decided by the Committee in charge of the ESOP;
2. Plan to use proceeds from the offering:

· Total proceeds from the offering (expected): VND 127,049,660,000;

· Plan to use the proceeds: proceeds from the private placement will be used to:

+ Increase charter capital, create a competitive position with other companies in the same field of operation;

+ Meet a part of investment capital for vehicles, machines and equipment and supplement working capital for projects that the Company is constructing as EPC general contractor;

+ Ensure safe capital ratio. 

3. Execution time (expected): in Q.III - Q.IV of 2020;

4. Other contents: according to the plan on share offering to raise charter capital approved by the Annual General Meeting of Shareholders 2020 of the Company in the Annual General Mandate No.01/2020/NQ-SCIEC-DHDCD dated 25 Jun 2020.
Article 2: Assign and authorize Manager of the Company to be responsible for completing dossiers, and related procedures in accordance with regulations of the law for implementation. 

Article 3: This Board Resolution is valid from the date of signature. Members of Board of Directors is responsible for monitoring and directing; Board of Managers, Chief Accountant and related departments are responsible implementing this Board Resolution.
